ORDINANCE NO. 08-2017

BOROUGH OF ROSELAND
COUNTY OF ESSEX, STATE OF NEW JERSEY

AN ORDINANCE OF THE BOROUGH OF ROSELAND, IN THE

COUNTY OF ESSEX, NEW JERSEY, PROVIDING FOR THE

ACQUISITION OF FIRE TRUCK AND RELATED EQUIPMENT

IN AND BY THE BOROUGH, APPROPRIATING $935,000

THEREFORE, AND AUTHORIZING THE ISSUANCE OF

$883,200 IN GENERAL IMPROVEMENT BONDS OR NOTES

OF THE BOROUGH TO FINANCE THE SAME.

BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUGH OF
ROSELAND, IN THE COUNTY OF ESSEX, NEW JERSEY (not less than two-thirds of all
members théreof afﬁrmativély concurring) AS FOLLOWS:

Section 1. The improvements or purposes described in Section 3 of this bond
ordinance are hereby authorized to be undertaken by the Borough of Roseland, in the County of
Essex, New Jersey (the “Borough™) as general impro%rements. For the improvements or purposes
described in Section 3 hereof, there is hereby appropriated the sum of $51,800 as the down
payments for the improvements and purposes required by the Local Bond Law. The down payment
has been made availéble by virtue of provision for down payment or for capital improvement
purposes in one or more previously adopted budgets.

| Section 2. In order to finance the cost of the improvement or purpose not covered
by application of the several down payments or otherwise provided for hereunder, negotiable
bonds or notes are hereby authorized to be issued in the principal amount of $883,200, pursuant to
the Local Bond Law. In anticipation of the issuance of the bonds, negotiable bond anticipation

notes are hereby authorized to be issued pursuant to and within the limitations prescribed by the

Local Bond Law.
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Section 3. (a) The improvements hereby authorized and the purposes for which the
bonds or notes are authorized is the acquisition of an aerial ladder truck and related equipment
necessary to allow the vehicle to be used for its intended purpose, and including all work and
related materials necessary therefor and incidental thereto.

(b) The estimated maximum amount of bonds or notes to be issued for the
improvements or purposes is as stated in Section 2 hereof.

(c) The estimated cost of the improvements or purposes authorized herein is equal
to the amount of the appropriation herein made therefor.

Section 4. All bond anticipation notes issued hereunder shall mature at such times
as may be determined by the chief financial officer; provided that no note shall mature later than
one year from its date. The notes shall bear interest at such rate or rates and be in such form as
may be determined by the chief financial officer. The chief financial officer shall determine all
matters in connection with notes issued pursuant to this bond ordinance, and the chief financial
officer's signature upon the notes shall be conclusive evidence as to all such determinations. All
notes issued hereunder may be renewed from time to time subject to the provisions of N.J.S.A.
40A:2-8(a). The chief financial officer is hereby authorized to sell part or all of the notes from
time to time, at not less than par and accrued interest, at public or private sale and to deliver them
to the purchasers thereof upon receipt of payment of the purchase price plus accrued interest from
their dates to the date of delivery thereof. The chief financial officer is directed to report in writing
to the governing body at the meeting next succeeding the date when any sale or delivery of the
notes pursuant to this bond ordinance is made. Such report must include the amount, the
description, the interest rate and the maturity schedule of the notes sold, the price obtained and the

name of the purchaser.
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Section 5. The capital budget or temporary capital budget (as applicable) of the
Borough is hereby amended to conform with the provisions of this bond ordinance to the extent of
any inconsistency herewith. In the event of any such inconsistency and amendment, the resolution
in the form promulgated by the Local Finance Board showing full detail of the amended capital
budget or amended temporary capital budget (as applicable) and capital program as approved by
the Director of the Division of Local Government Services is on file with the Clerk and is available
there for public inspection.

Section 6. The following additional matters are hereby determined, declared,
recited and stated:

(a) The improvements or purposes described in Section 3 of this bond
ordinance are not current expenses. They are improvements or purposes the Borough may lawfully
undertake as general improvements, and no part of the cost thereof has been or shall be specially
assessed on property specially benefited thereby.

(b) The average period of usefulness of the improvements or purposes,
within the limitations of the Local Bond Law, computed on the basis of respective amounts or
obligations for the several purposes and the respective reasonable life thereof within the limitations
of the Local Bond Law, is 15 years.

(c) The Supplemental Debt Statement required by the Local Bond Law has
been duly prepared and filed in the office of the Clerk, and a complete executed duplicate thereof
has been filed in the office of the Director of the Division of Local Government Services in the
Department of Community Affairs of the State of New Jersey. Such statement shows that the gross

debt of the Borough as defined in the Local Bond Law is increased by the authorization of the
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bonds and notes provided in this bond ordinance by $883,200, and the obligations authorized
herein will be within all debt limitations prescribed by that Law,

(d) An aggregate amount not exceeding $100,000 for items of expense listed
in and permitted under N.J.S.A. 40A:2-20 is included in the estimated cost indicated herein for the
improvements or purposes.

{e) The Borough reasonably expects to commence the improvements or
purposes described in Section 3 hereof, and to advance all or a portion of the costs in respect
thereof, prior to the issuance of bonds or notes hereunder. To the extent such costs are advanced,
the Borough further reasonably expects to reimburse such expenditures from the proceeds of the
bonds or notes authorized by this bond ordinance, in an aggregate amount not to exceed the amount
of' bonds or notes authorized in Section 1 hereof.

Section 7. Any grant moneys received for the purposes described in Section 3
hereof shall be applied either to direct payment of the cost of the improvements or to payment of
the obligations issued pursuant to this bond ordinance. The amount of obligations authorized
hereunder shall be reduced to the extent that such funds are so used.

Section 8. The full faith and credit of the Borough is hereby pledged to the punctual
payment of the principal of and the interest on the obligations authorized by this bond ordinance.
The obligations shall be direct, unlimited obligations of the Borough, and the Borough shall be
obligated to levy ad valorem taxes upon all the taxable real property within the Borough for the
payment of the obligations and the interest thercon without limitation as to rate or amount.

Section 9. The Borough Council hereby covenants on behalf of the Borough to take
any action necessary or refrain from taking such action in order to preserve the tax-exempt status

of the bonds and notes authorized hereunder as is or may be required under the Internal Revenue
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Code of 1986, as amended, and the regulations promulgated thereunder (the "Code"), including

compliance with the Code with regard to the use, expenditure, investment, timely reporting and

rebate of investment earnings as may be required thereunder.

Section 10. This bond ordinance shall take effect twenty (20) days after the first

publication thereof after final adoption, as provided by the Local Bond Law.

DATE OF INTRODUCTION: July 18, 2017

Motion to Introduce by: Councilman Jaccobs

Motion Seconded by: Councilman Leonard

Introduction Approved: 6-0 Voice Vote

DATE OF ADOPTION: August 15,2017

'SECOND | AYE |

NAY | ABSTAIN | RECUSE:

Couhci]man Jacobs

X

Councilman Leonard

Councilman Smith

Councilwoman Tolli

Councilman Tsilionis

Counciliman Vidovich

Mayor Duthie (In case of tie)

AYE
X
X X
X
X
X
X
6

{ VOTE:

Y

John Duthie, Mayor

Date of Publication: August 21, 2017, Star Ledger
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CLERK'S CERTIFICATE

I, Jock H. Watkins, Clerk of the Borough of Roseland, in the County of Essex, State
of New Jersey, HEREBY CERTIFY as follows that:

1. The attached copy of Ordinance No. 08-2017 of said Borough entitled as
set forth below and finally adopted August 15, 2017, has been compared by me with the original
thereof officially recorded in the Ordinance Book of the Borough and is a true and correct copy
thereof and of the whole of said original Ordinance. The title of said Ordinance is as follows:

An Ordinance Of The Borough Of Roseland, In The County Of Essex, New Jersey,
Providing For The Acquisition of Fire Truck And Related Equipment In And By
The Borough, Appropriating $935,000 Therefore, And Authorizing The Issuance
Of §883,200 In General Improvement Bonds Or Notes Of The Borough To Finance
The Same.

2. Said Ordinance was introduced in writing and read and passed on first
reading at a regular meeting of the Borough Council of said Borough duly called and held on July
I8, 2017 (a true and correct copy of an extract of the minutes of the meeting is attached hereto),
and was passed on second reading and finally adopted by the recorded affirmative vote of at least
two-thirds of all the members of said Borough Council, at a regular meeting thercof duly called
and held August 15, 2017 (a true and correct copy of an extract of the minutes of the meeting is
attached hereto), following the holding of a public hearing thereon at which all interested persons
were given an opportunity to be heard.

3. A summary of said Ordinance was published after first reading, together
with notice of the introduction and the date and the time and place of further consideration of said
Ordinance (a true and correct copy of the affidavit of publication of said Ordinance is attached
hereto).

4. On July 19, 2017 said Ordinance was posted on the bulletin board in the
Borough Hall of the Borough together with notice of the availability of copies of said Ordinance
at the Office of the Clerk, and such copies of said Ordinance were made available to all members
of the general public requesting the same.

5. After final passage, a summary of said Ordinance was duly published on
August 21, 2017 in the Star Ledger, a newspaper circulating in the Borough, and no protest by any
person against making the improvement or issuing the indebtedness authorized in said Ordinance,
nor any petition requesting that a referendum vote be taken on the action proposed in the Ordinance
has been presented to the governing body or to me or filed in my office nor has any such action or
proceeding questioning the validity of such Ordinance been commenced within 20 days after such
publication (a true and correct copy of the affidavit of publication of said Ordinance is attached
hereto).



6. Said Ordinance when introduced was complete in the form in which it was
finally adopted and remained on file in the Office of the Clerk for public inspection from the date
of introduction to the date of final adoption.

7. The Ordinance appropriated a down payment of not less than 5% of the
obligations thereby authorized to the purpose, or ratably to the purposes, to be financed pursuant
to the Ordinance, and such sum was made available by provision in a previously adopted budget
or budgets of the Borough for down payment or for capital improvement purposes.

8. The attached copy of a Supplemental Debt Statement has been compared
by me with the original Supplemental Debt Statement of said Borough, prepared as of July 18,
2017, and sworn to on July 18, 2017, by the Chief Financial Officer of said Borough, and filed in
the office of said Clerk on July 18, 2017, and that the same is a true and complete copy of said
original Supplemental Debt Statement.

9. A complete, executed duplicate of the said original Supplemental Debt
Statement was duly filed (before the final adoption of the bond ordinance) in the Office of the
Director of the Division of Local Government Services of the State of New Jersey on July 18,
2017.

IN WITNESS WHEREOQF, I have hereunto set my hand and affixed the corporate
seal of said Borough this 13" day of September, 2017.

(SEAL)



ATTACHMENTS

A)

B)

0

D)

E)

F)

Ordinance

Extract of minutes of Borough Council meeting at which Ordinance was
introduced

Extract of minutes of Borough Council meeting at which Ordinance was finally adopted

Affidavit of First Publication of Ordinance including the Notice of Pending Adoption of
Bond Ordinance after introduction

Affidavit of Second Publication of Ordinance including the Notice of Adoption of Bond
Ordinance after final adoption

Supplemental Debt Statement



Council Meeting Minutes July 18, 2017

Clerk Watkins read Ordinance No. 05-2017 for the third and final time: An Ordinance of the
Borough of Roseland, in the County of Essex, State of New Jersey, providing for improvements to
Locust Avenue in and for the Borough and appropriating $173,000.00 to fund the same.
Councilman Leonard made a motion to adopt Ordinance No. 05-2017. The motion was seconded
by Councilman Jacobs and approved by a 6-0 roll call vote.

Clerk Watkins read Ordinance No. 06-2017 for the second time: An Ordinance of the Borough
of Roseland, in the County of Essex, State of New Jersey, providing for the reconstruction of
Borough roads and streets in and by the Borough, appropriating $240,000.00 therefore, and
authorizing the issuance of $228,000.00 in General Improvement Bonds or Notes of the Borough
to finance the same. Councilman Vidovich made a motion to open the public hearing on Ordinance
No. 06-2017. Councilman Jacobs seconded the motion and the motion was approved by a 6-0
voice vote.

There being no one wishing to be heard, Councilman Jacobs made a motion to close the public
hearing. The motion was seconded by Councilman Vidovich and approved by a 6-0 voice vote.

Clerk Watkins read Ordinance No. 06-2017 for the third and final time: An Ordinance of the
Borough of Roseland, in the County of Essex, State of New Jersey, providing for the reconstruction
of Borough roads and streets in and by the Borough, appropriating $240,000.00 therefore, and
authorizing the issuance of $228,000.00 in General Improvement Bonds or Notes of the Borough
to finance the same. Councilman Leonard made a motion to adopt Ordinance No. 06-2017. The
motion was seconded by Councilman Smith and approved by a 6-0 roll call vote.

INTRODUCTION OF ORDINANCES

Councilman Jacobs made a motion to introduce Ordinance No. 08-2017 — An Ordinance
of the Borough of Roseland, in the County of Essex, State of New Jersey, providing for the
acquisition of a fire truck and related equipment in and by the Borough, appropriating $935,000.00
therefore, and authorizing the issuance of $883,200.00 in General Improvement Bonds or Notes of
the Borough to finance the same. The motion was seconded by Councilman Leonard and approved
by a 6-0 voice vote. A public hearing on the ordinance has been scheduled for Tuesday, August
15, 2017.

Councilman Jacobs made a motion to introduce Ordinance No. 09-2017 — An Ordinance
of the Borough of Roseland, in the County of Essex, State of New Jersey, providing for acquisition
of a vehicle for the Office of Emergency Management in and for the Borough and appropriating
$31,500.00 to fund the same. The motion was seconded by Councilman Vidovich and approved
by a 6-0 voice vote. A public hearing on the ordinance has been scheduled for Tuesday, August
15, 2017.

Councilman Jacobs made a motion to introduce Ordinance No. 10-2017 — Bond Ordinance
of the Borough of Roseland, County of Essex, State of New Jersey, amending Bond Ordinance
No.11-2011, finally adopted on September 20, 2011, to add additional purposes. The motion was
seconded by Councilman Vidovich and approved by a 6-0 voice vote. A public hearing on the
ordinance has been scheduled for Tuesday, August 15, 2017.

Councilwoman Tolli made a motion to introduce Ordinance No. 11-2017 — An Ordinance
of the Mayor and Council of the Borough of Roseland, County of Essex, State of New Jersey,
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Council Meeting Minutes August 15, 2017

There being no one else wishing to be heard, Councilman Jacobs made a motion to close the public
hearing. The motion was seconded by Councilman Smith and approved by a 6-0 voice vote.

Clerk Watkins read Ordinance No. 07-2017 for the third and final time: An Ordinance to Amend
Chapter XXX “Land Development” regarding Fast Service Restaurants and Convenience Stores.
Councilman Smith made a motion to adopt Ordinance No. 07-2017. The motion was seconded by
Councilman Jacobs and approved by a 5-1 roll call vote, with Councilman Leonard voting against
adoption.

Clerk Watkins read Ordinance No. 08-2017 for the second time: An Ordinance of the
Borough of Roseland, in the County of Essex, New Jersey, providing for the acquisition of fire
truck and related equipment in and by the Borough, appropriating $935,000 therefore, and
authorizing the issuance of $883,200 in General Improvement Bonds or Notes of the Borough to
finance the same. Councilman Leonard made a motion to open the public hearing on QOrdinance
No. 08-2017. Councilman Jacobs seconded the motion and the motion was approved by a 6-0
voice vote.

There being no one wishing to be heard, Councilman Vidovich made a motion to close the public
hearing. The motion was seconded by Councilman Smith and approved by a 6-0 voice vote,

Clerk Watkins read Ordinance No. 08-2017 for the third and final time: An Ordinance of the
Borough of Roseland, in the County of Essex, New Jersey, providing for the acquisition of fire
truck and related equipment in and by the Borough, appropriating $935,000 therefore, and
authorizing the issuance of $883,200 in General Improvement Bonds or Notes of the Borough to
finance the same. Councilman Jacobs made a motion to adopt Ordinance No. 08-2017. The motion
was seconded by Councilman Leonard and approved by a 6-0 roll call vote.

Clerk Watkins read Qrdinance No. 09-2017 for the second time: An Ordinance of the
Borough of Roseland, in the County of Essex, New jersey, providing for acquisition of vehicle for
the Office of Emergency Management in and for the Borough and appropriating $31,500 to fund
the same. Councilman Jacobs made a motion to open the public hearing on Ordinance No. 09-
2017. Councilwoman Tolli seconded the motion and the motion was approved by a 6-0 voice vote.

There being no one wishing to be heard, Councilman Smith made a motion to close the public
hearing. The motion was seconded by Councilman Jacobs and approved by a 6-0 voice vote.

Clerk Watkins read Ordinance No. 09-2017 for the third and final time: An Ordinance of the
Borough of Roseland, in the County of Essex, New Jersey, providing for acquisition of vehicle for
the Office of Emergency Management in and for the Borough and appropriating $31,500 to fund
the same. Councilman Smith made a motion to adopt Ordinance No. 09-2017. The motion was
seconded by Councilwoman Tolli and approved by a 6-0 roll call vote.

Clerk Watkins read Qrdinance No. 10-2017 for the second time: Bond Ordinance of the
Borough of Roseland, in the County of Essex, New Jersey amending Bond Ordinance Number 11-
2011, finally adopted September 20, 2011, to add additional purposes. Councilman Smith made a
motion to open the public hearing on Ordinance No. 10-2017. Councilman Vidovich seconded the
motion and the motion was approved by a 6-0 voice vote.

Public comment from:
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PROOF OF PUBLICATION AFFIDAVIT
Date: July 25, 2617

As a duly appointed the Clerk
for the Borough of Roseland,
in the County of Essex,

State of New Jersey,

I, Jock Waikins,

hereby certify that a
Public Notice, of which a
copy is attached hereto,

was published in

The Star Ledger newspaper,
in the July 25, 2017

iSU @spaper.
J

ckfH. Watkins
urricipal Clerk

Sworn and subscribed before me

This 2‘5"')/\ day of v‘u [_["1

Oefd 0ty Fogedd

Notary Public of New J¢fse

ASHLEY PASSAFIUME
NOTARY PUBLIC OF NEW JERSEY
My Commizsion Expires 122212020




PROOT OF PUBLICATION AFFIDAVIT
Date: August 21, 2017

As a duly appointed the Clerk
for the Borough of Roseland, -
in the County of Essex,
State of New Jersey,

I, Jock Watkins,
hereby certify that a

Public Notice, of which a
copy is attached hereto,

was published in
The Star Ledger newspaper,
in the August 21, 2017

issue of said newspaper.

LG

ock H., Watkins ¥
nicipal Clerk

=

Sworn and subscribed before me

This QZNLO day of /}[/{/&L’(’tj//-
) .

Notary Public of New Jergey

ASHLEY PASBAFIUME
NOTARY PUBLIC OF NEW JERSEY
My Commission Expires 12/22/2020




Bond Ordinance_FiIe me: 0718_dbo_I8-Jul-2017 pdf SDS File Name: 0718 _sds_18-Jul-2017.xls

utinok when comple! d"|

Department of Community Affairs
Supplemental Debt Statement

0718 0718 Roseland Borough - County of Essex Prepared as of: 18-Jul.2017
Budget Year Ending: 12/31/2017 (Month-DD) 2017 (vear)
Name: Maureen Chumacas Phone:  973-403-6884
Title: CFO Fax: 973-403-6031
Address: 140 Eagle Rock Avenue : Email: nchumacas@toselandnj.org
Roseland, NJ 07068 CFO Cert# 339

Maureer Chumacas, Being duly sworn, deposes and says: Deponent is the Chief Financial Officer of the 0718 Roseland
Boroeugh - County of Essex here and in the staiement hereinafter mentioned called the local unit, The Supplemental Debt
Statement annexed hereto and hereby made a part hereof is a true statement of the debt condition of the local unit as of the

date therein stated and is computed as provided by the Local Bond Law of New Jersey.

Net Debt as per Decrease Increase
Annual Debt Statement (Since December 31, last past) Net Debt

Bonds and Notes for School : ' '

Purposes 3 - 3 - 8§ - 3 -

Bonds and Notes for Self

Liquidating Purposes 3 - $ - 3 - 3 -

Other Bonds and Notes $ 14,146,399.30  §  710,500.00  § . 240,000.00- § 13,675,859.30
2 Net Debt at the time of this SIAIEITENE 18, ,.,41vevvresieeirrrresssrarers st et tsteters vteenssesesensresserasennermsennsess § 13,675,899.30

The amcunts and purposes separately itemized of the obligations about to be authorized, and any
deductions which may be made on account of each such item are: (see Note "C" below)

Bond Ordinance Purposes Amount Deduction Net
- | Acquisition of Fire Truck and Related R :
Aug-17 Eauipment . $  883,200.00 3 - 3 883,200.00
" $ - 8 - $ -
$ - $ - $ -
$ -8 - $ -
$ - $ - $ -
$ - $ - $ -
$ 88320000 § - 3 883,200.00

The net éebt of the local unit determined by the addition of the net debt amounts stated in items 2 and 3
above is: $ 14,559,059.30

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements
5 and the assessed valuation of class IF railroad property of the local unit for the last 3 preceding vears) as
stated in the Annual Debt Statement or the revision therof last filed,

Year
Equalized Valuation Real Property with Improvements plus assessed valuation of Class
(1) _ 2014 I RR Praperty $  1,813,929,641.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class
2) 2015 II RR Property $  1,794,362,823.00
Equalized Valoation Real Property with Improvemenis plus assessed valuation of Class
(3) _ 2016 TIRR Property $  1,827,321,897.00
6 Equalized Valuation Basis - Average of (1), (2) 88 (3. vere o orvmrreiiirirrrerierinrisrirss s s siaisssnsn $ 1,811,871,453.67
7 Net Debt (Line 4 above) expressed as a percentage of such equalized valuation basis (Line 6 above) is: 0.804%
NOTES

If authorization of bonds or notes is permitted by an exception to the debt limit, specify the particular paragraph of NISA 40A:2-7 or other section of
A law providing such exception.

This form is also to be used in the bonding of soparate (not Type [) school districts as required by NISA 18A;24-16, and filed before the school district
B election. In such case pages 4, 5 and 6 should be completed to set forth the computation supperting any deduction in line 3 above.

Only the account of bends or notes about to be authorized should be entered, The amount of the "down payment” provided in the bond ordinance
C should not be included nor shown as a deduction.
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